A0 D R0
RA-0406

Second Year B. Com. Examination
March/April - 2010
Accounting & Taxation
(Comp. Accountancy)

Time : Hours] [Total Marks :
YAl

(1)

/7 3 cuidd - Faulawll Roldl Grradl 4 sagy awdl. ~\ Seat No.:

Fillup strictly the details of o~ signs on your answer book. || || || || ||

Name of the Examination :

-'| S. Y. B. Com. | ~

Name of the Subject :

"'l Accounting & Taxation |

(-SubjectCodeNo.: 0||l411 0] 6 .-SectionNo.(1,2,.....):|Ej|

() Mt . 1 sWrAld V. 35 Uadsll Rl AMIAL B,

Student's Signature /

e () A el W wad AN Qs u ?
(1) Rod d-s »us SRl
() 8. wzad wusell ARPRL €
(38) Wwer wsia-
(¥) 9 add
(W) W -l sudl
(g) i sRauwsudl g
() <0A-0l [o1dl udl duivig et-dl ¢

A3l RS ...l 3.4,00,000
a2l RS ..., 3. £0,000
WAEl . 3. 40,000
S0 ASL QARLAL ... 0%

(5) el sl AnHlR0LA Fl ur 3ol Al 1A 3941 215612+
AY A% YsAly © :
AL AqeIR HI2 2UHHE dui)

allv YalEHd £ Y
01-09-0¢ 3. 30,000 VA wilel
09-90-0¢ 3. 1¢,000 € %6lle AL

RA-0406] 1 [Contd...



(3)

g
(1) el orid yM.

() Ram- Sy Q.

(3) My Wy-uad

(¥) s aul

(W) aquiz -erukis

(g) ol AR il Sud

1ol el Aseldl A aollsel s

(8) R 2iBdll R00¢-0eAL wvdl ad s {AL AsieL K34 D,

IRV ER TR TN
e, lvl MlMHumdAL Ml

(qiR- 84 3. v40,000)

SIGRIDL Al ™Al

(%4l 3. 10,000 A=l B)
2ol Olwsil oA vidiHl ™l
axHl euasl eyaqt sl ol
Srs12sAR Su-l-l ML AsL &Y

(¥)
(w)
(¢)

3Y,000

s ol 880 dHA 3¢l WH suld i3 olle Haal 7

(As) Yra-ll ol YA 1woc-co el vy Rl (R lwda)
g0 L AWS 3. ool M1 wlal sdl. vl oL A Al weusla
Q¥ 0¢-0t el RELS 3. uevo-lL Md QA €lul. vl ay eHuULA
AHel 3. ¥,e¢,000+ (BHdd s w818l Hi2<] usiq viile

YAS Wls 1¢¢1-¢R - 100
R00C-0k - UCR
sl YA sl aiail s

2 8l oy - (Bl sl ugliell e . AL Alsdl uel
dl. 31-3-0t~l A% YL Udl -l alls [l dur s ¢
(1) DBrasdl 29 2ai 213 Rodl
ot 31.3.200¢ | 31.3.200¢
3. 3.
sHaR
(o Bud 3. 3,00,000) | 1,%0,000 ?)
ALeS 3,20,000| 3,00,000
quidlail R,¥0,000| ,00,000
gl &2l £0,000 ¥0,000
asll ¢dli 1,0,000 0,000
s Ras 1,€0,000 (?)
el q,9€,000| 23,40,000
Qe AHd 1€,000 (?)
RA-0406] 2 [Contd...



(o) ay eAHULAAL A8 :

3.
Alesl WAl waa

(slavid vd 3. 42,000 ARd) .oooeen..n.. 3,833,000
QUITIZAA S oo 3,20,000
qa1ddl asll 8> ... 1,09,000
gl Ll YSAL . ¢¥,000
A58 MIEL 0,000
UOLR .ottt et et £0,000
HY L e 9,000
URFRBL M2 L 13,000

(5) wu wlsdl :
ALHA YA d2ld 3. 0,000, QUL WAl Hold 9214 3. ¢,000,
Hidl dldle qldviY 3. 10,000, AWl Ud $3d HId 3. RY,000,
quilaiia dael A2 530 sule §d0 3. v,000 ¥ U4l 3. 2,000+
gl 5A0 V. ALBSHL L U 53 U1 3. 30,000, ALSSL U U HIEQIY
i=Hd ] ot 5. s(Ha u A1l 1A Ad alls uz v gl
ool $3).

Y ql

3 dl. 31-03-0¢rl A%+ Ra R34 wg uay 1A yoo © ¢

L CICTAR B 3. | Basdl 3.
g, A3 £ 3. 100 YW og{l-l- 51 10,00,000
UL Y,00,000 | 4>l € 00,000
0%l DA AR 825 s 1,¢0,000
3.0+ YRl MULY Y,00,000 | 10%-l s335d Ul
Aslr sl uig ,20,000 | a3l (el.[3.
1%L R4 2,00,000| 3. 1,00,000) ©0,000
dslelR) ,40,000 | 10%-l Roi=4R wrdM B
Rer=z Mk q,00,000|  AslLL 1,000,000
sIAR s8Rl ¢dla 1,940,000 | %1% 3,000,000
SIPIR 5™ QNdR §3 30,000 | talelR) q,00,000
gaRl ¢l o odl-Hsid]  1,90,000| s Rias 20,000
s 40,000 | 8Ud FAA v 3,10,000
SEN 40,000
Y,00,000 Y,00,000

RA-0406] 3 [Contd...



aqit{l Wlsdl :

(1) wfli-usi-l e BBud 3. 14,00,000 &,

(2) Ul R Bud 3. 4,00,000 B,

(3) o a5l sl oA BHd 107 20l B,

(¥) Asidell Y w2 ARA wnd-L &2 0% .

(W) Bee A2 ad-l -5 wlls 3. €0,000 AW ] 2wl 8.

(8) 200¢-0Cl <18l 53U Y&l V. $JAAN €2 Y0¥ 2L.ll.

Gul MBSl 2udl @S wad-dl Bra dq 21fs sl uin au-l wil€la
STCIERRT N

3 gl Meld Wl dl. 1-¥-o¢-ll A% YU 3. 1,00,000+] sldlHs Buadl 3
el U3 Bud .¢% ay 8. adl werRe ARl €%l a4l dl.

Fell U 1% dl. 304l Yl Al 39 RAeAL A% YsAd 9.
dl. 31-3-0¢-ll A% YU Udl A Hie A Yool HA8IR s34l sdl.

alRlv ARINERETN 1) iy
3.
1€-4-0¢ 1¢,000 “9 SPII)
9-¢-0¢ R ¢,000 t wilel
q-¢-0¢ ¢R,000 0% % olle dALRL
9-3-Ot 40,000 &3 1% olle vlel

N a L1 NN . NN
udle AARIAL 835 HA8IRUL ;% avl sadl Ysaami 19 9.
RUst Yelist FIFO ugla 1ol saMl 20d 8,
dl. 39-3-O¢-ll A% YL Adl A {12 AaHl-o(l31+] vid duir 5.
vl

3 % [ dl. 31-3-0c-l Awd wg AAY A oo ©

L CICTARIEN ] 3. | Masdl 3.
0%l Ysn A ,00,000 | wyd 3,324,000
§.92 (3.90)) yd sludl Masdl 2¢,4%,400
MRULY 23,40,000 | Asle) ¥,40,000
AL AL QUIRL 13,940,000 | Alg [Masdl R9,00,000
g FAleeld i 1¢,00,000 | walMs wal 9,147,400

€3,00,000 €3,00,000

RA-0406] 4 [Contd...




aqit{l Wlsdl :

1) il WS+ HaMl AR aod-l 8 1Y% dRuE B,
Yoz 493 ugdldl Bedl 28l il ANW A8l 3. ¢,£9,400 V.
A Helis-l Geadl da-dl wadl 3. 12,8¢,000 2Rl O,
sl Masdl-ll aduin Bud Aud Buddl 0% ay ©.
AsHL g0y Braduisly Asel 9. ousll quisly ©.

(

(=
(3
(¥
(w

)
)
)
)

ol qaigla Asel-Al Bud U3 BHd sal 3u% ay 9. e3s Aslell
Y2 R £ AASAGL QUZ 9. ¥ YOL ML 8.
GuHl oL wdl S5a8 Al @nosoll Exa bl

¥ o Aldl €l et AR UsiAAL Alds O Al wfsdla suml w.q.
R00¢-10 HI2 HsI-asd-l vias-l s ssu d-l suat 2uas<l oLl

5.
o WS [ASIAL (. R | HsIHL i 3 WS
1. 4 Ws1eL | 4L w2 @ WsIL -
e al &l He | dul W
(1) y[MRua 2528l
CTEE)) Y¥,000 | 4,34,000 4,¢0,000 | ¢0,000
() el eug (alis) 20,000 | 1,32,000 - | «o,000
(3) waileid o
(aulis) £3,000 — | ?,10,000 -
(¥) a4l wst e
CTEE)) Y¥,000 | 1,0¢,000 — | ¢n,000
(W) Mg A
(33aa) 3,000 g,000 g,000 | ¥,000
(e) w[MRua A
(35l o) 3,000 g,000 g,000 | ¥,000
(0) sliusin wl
dle, 14,000 - 43,400 -
(¢) 3dsd 2 (ga) 14,000 - £0,000 -
(€) s vuel 2@l uHa Y - - -
(10) aye - 48 u3 dq
MU €,000 — — —
(a4)eud waald oidl ¥,000 g,000 - -
(a3) @l w3y 2,400 ¥,000 2,000 | 4,200
(23) aiusin yel aail
aldlv 34-9-0Y | 30-0g-0¢ 34-3-t« -
wYdl
RA-0406] 5 [Contd...



¥ & oofldlal dl. 31-03-200¢-1 A% YRL Udl ¥ MUl dAd w4 vidlsa
Mesdidl [oidl 12 3o &

Masdl uile wlgl L.l QL | 3reiedl
dldm 3. (Bua dldm 3. (Bua 3. wd
(1) 2 s1Rld Usi
(s3loL) 10-9-99| 3,00,000 | 10-8-0¢|3¢,00,000 | YO,234
(2) uddl ol 09-09-9¢ | ¥u,000 | 10-1-0¢| ¥,¢9,v00 | 39,400
(3) »axud 09-93-¢U| 9,¢,000 | 31-3-0¢|38,00,000 | 14,000
() wioll -t
Aadal Rei-=rd 09-031-04| 9,9 |09.41.0¢| 3,¥0,400 UER
(W) o Rl A2 09-0¥-¢o| w000 [31.10.0¢| 4,¢0,eco £¢O
() 4dl sde Wsl81
w2 30-11-0¢ [14,00,000 - - q 28l
2y Ul -

(1)

(=)

RA-0406]

ARUSIA Ay R00%-0U eAHAUIA 4AA USIHUL 3. 1,£0,000- YHIRL
- qyRll WA Al edl.
dl. 01-0%¥-9¢¢a-ll A% Masd-dl el omBud 1A WLl sdl

WL ML .o 3. 4,324,000
AL ol 3. €0,000
o Rl AL L, 3. 13,000

of (.l 9 Rsyld i-dbsun esun L 8.

WslRl U5l 4L ol dl sd2 wIlal €.

%33l YAs s

1¢q1-¢R 100

1CU-¢E 133

RO00-01 ¥OoEg

R00¥-0N  ¥¢O

R00C-0  WCR

IsRR(L ¥ R00¢-10 HIZ2 S Yd-sidl ol s,

6 [Contd...



v gl w
1+
(1)

< @

AAA?/-\/-\A
N e N e e N N

m

(e)
(10)

(1)
(a?)

v (=)

RA-0406]

gl A Hifsdl ul 2.9, 0c-10 Hi2 sUlsl WRLRHL 2ias

Y Wk (3. 30,000 1145A A AL H-d W2 §3ui
WaLRHL Qu% AW Sl SIAL 6lE) 3. ©,3Y,000

Haaldl ¢y © Yo wolR-lL €0% A,

Rl S0P vald-t: Yo udlR-AL 1Y%

oSl (el ey : s@lL ddisdl M2 MRS 3. 00 @ (Adi-gls)
sl My U2 34l sl 8l nModL s1L Fedl ¥ ©.
ol - 6 MRS wouR

sHa-41s 3. 4,400

HiS drs du-l {218 11 841RL 12 HPARML BN AL 24194 .
sl ol allils o wilds 3. 14,000 2ARUA. Bl HsIAUI
3. 3,00,000+| [BHd- (M wel viUfd3 q1dd 6. 21l Wil {9 Hioll-
WIRLS WAR 3. €,000 4Bl MRS 25d B, (FaeR+l qrdl 30 e B.)
su-l gkl 3. 10,00,000] Hi2SIR VIBFA AUy vold SH HLER
s 21dd 8. (FBTX wat 8.)

3l v[Med 3. Y00 AAUIYAR) dil 3. €0,000+ @A ML YlHAH
ysdd 9,

Hiy WU $31l 9% Aul oL ¥dd dAllils @y 3. 9R,000.
Al A58 WOLR RS 3. RU00 &, ¥ Ysad O,

Y ql

sl Mol yradl s su-lul ov-ov-oe-l A% isGee dad
3. ¥U,000-3Y00-9Y,000+ WALR {10l 3l 8. S8l e 9y
el wMA 1oL O, qEUIL M2y, 8 U[BA 3. YO0O. U M &R
HBA 3. 13,400 MY V. l.d. OC-O¢ HIZ UL HRML el
oIl 5.

slHdl sl wesar an-l oMl WL Ay AH.E. (WL) LI
3Y a v el s yel 530 [Had 2l 210314 dus udlniel
3. 1,33,00 AN Holl. dl. 01-01-0¢ uddl aM RS
3. ¥,R000 4N WAR HAdL 8dl. FHL dl. 01-01-0c¢dl s
3. 300+l At SAUML L. 2L GURld dHA Higad] ™l adly

<1 ) N . -
HA AR — UL B wlddl gdl ¥l WWas-2 $3+{ arRial wie

Yo YOLRHL AHMIA Sl 2Hlddl 8dl.
V.9, R00¢-10 U2 $U5d 2 suL AYSEl-l aRial 3.

7 [Contd...



()

sl o (RRell <ULIRs) vl su-lldl s (9 *ird-l
Halsld 2 8. L -l [ota A Yoo © ¢

ulesg, o WsIRLAL

[Raril
ROOZ-O¥ ..uoiviiniieiieieieiennn 1R
ROOY-OMU..uviniieinineieieenennn, REO0
ROOU-OF ....ovivniiiiiiiiaieienne REY
ROOE-09 ... .. .iiuiiiiiiaiinainnn, 3¢
ROOG-OC ..uiiniiiieeeieieeee, €0
ROOC-OC ..\, )

sIRRIL Al R00¢-10 HIZ AUl WSILRIHL £9% 55l S

s+l @l : (A5 wel As)

(1) wadl >R sdl ke

() sl 2 Bl uglivl dsiad.
s <l auil : (45 uslL 4)

(1) sz s S-su2a

(2) ot usi sl W2 535 deudl Adadl
(3) sau ¢oxfl 80 suld

(¥)

¥) US98,

ENGLISH VERSION

Instructions : (1) As per the Instruction No. 1 of Page No. 1.

1 (a)
(b)
RA-0406]

(2) Question No. 1 is compulsory. Remaining
questions carry equal marks.

State which of the following institutions will have goodwill?
(1) Reserve Bank of India

(1) Dr. Patel's private nursing home

(1) Popular Prakashan

@iv) A Public Library

(v) Ravi Transport Company

(vi) Grain Merchant Shop

From the following information, prepare Trading Account

Opening stock..................... Rs.1,00,000
Purchases .....ccoovveeeveeeeiei. Rs. 50,000
Closing Stock....................... Rs. 60,000
Gross Profit ..................... 10% of sales

8 [Contd...



(c) Write the journals regarding following transactions of
purchase and sales of 9% Government securities. Interest
is payable on 30th April and 31st October.

Date Face Value Price Remarks
01.07.08 Rs. 30,000 95% Purchase
01.10.08 Rs. 18,000 98% Sales ex-interest

(d) Classify the following in context of 'person' :
(1) South Gujarat University
(1) Reliance Industries Ltd.
(1) Madhu Ragunathan
@1v) Sheth Brothers
(v) Valsad Nagar Palika
(vi) Bilimora Chamber of Commerce.

(e) Ku. Ankita has made the following investments during the
previous year 2008-09 :

Rs.
(1) Deposit made in P.P.F. Account............. 20,000
@11) Life Insurance Premium paid
(Policy Rs. 50,000) ......cccoeeiiieeeieieeiennn. 12,000
@1i1) Repayment of Housing Loan
(Including interest Rs. 10,000) ............... 40,000
@iv) Deposit made in Dena Bank
Savings Bank A.C........cccoooeeiiiiiiiii 5,000
(v) Paid tution fee of his child ..................... 11,000
(vi) Investment in shares of infrastructure
(103111 01z 11 RN 35,000

Determine the amount of deduction available u/s 80C.
@ Shri Surati had bought 160 shares of Dharam Ltd.

(not listed) in 1979-80 at a cost of Rs. 700. He sold his shares

at Rs. 5,850 per share during the financial year 2008.09.

He bought residential house during this year at a price of

Rs. 4,68,000.

Cost Index : 1981-82 - 100

2008-09 - 582
Compute taxable capital profits.

RA-0406] 9 [Contd...



2  Shri Jugal keeps his books on single entry system. Prepare final
accounts for the year ended on 31st March, 2009.
(a) Details regarding Assets and Liabilities :

Particulars 31-3-2008 | 31-3-2009
Rs. Rs.
Furniture
(cost price Rs. 3,00,000) 1,40,000 @)
Debtors 3,20,000 3,00,000
Creditors 2,40,000 2,00,000
Bills Payable 60,000 40,000
Bills receivable 1,20,000 90,000
Bank Balance 1,60,000 ?
Stocks 1,76,000 2,50,000
Bad debts Reserve 16,000 @)
(b) Transactions during the year :
Rs.
Received from Debtors
(including the recovery of Bad
Debts Rs. 12,000) .......oovvveeeieiiiieeeee. 3,32,000
Paid to Creditors ......oooooeveeeeieeeieeeeeeeeeeenn. 2,20,000
Bills receivable discounted ..........c...coeeee.... 1,07,000
Bills payable paid ...........cccccvvviiiiiiiiis 84,000
Cash purchases ........ccc.ccooviiiiiiiiiiiieeeeeee, 90,000
SALATICS ..o 60,000
WagES oo 19,000
Miscellaneous Expenses ............ccccoeeeeveiiieeeenn. 13,000

(¢) Other information :

Discount allowed to debtors Rs. 20,000. Discount received
from creditors Rs. 8,000. Bad debts written off Rs. 10,000.
Purchase returned to creditors Rs. 25,000, Bills receivable
given to creditors as endorsed worth Rs. 5,000, out of this
a bill for Rs. 2,000 was dishonoured. Sales returns from
Debtors Rs. 30,000. Provide bad debts reserve on debtors
at 5% and provide for depreciation on Furniture at 5% p.a.
by fixed instalments method.

OR
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2  The following is the Balance Sheet of Shiv Ltd. as on 31.3.2009

Liabilities Rs.| Assets Rs.
Equity shares of Rs. 10 Land and Building 10,00,000
each fully paid 5,00,000 | Machinery 6,00,000
10% preference shares Furniture 1,80,000
of Rs. 10 each 10% Tax free Government

fully paid 5,00,000| Securities (Face value

P and L Rs. 100,000) 90,000
Account 5,20,000| 10% Debenture Redemption

12% Debentures 2,00,000| Fund Investments 1,00,000
Creditors 2,50,000| Stock 2,00,000
Debenture Debtors 1,00,000
Redemption fund 1,00,000| Cash balance 20,000
Employee Profit Advertisement

sharing fund 1,50,000| Suspense Account 2,10,000
Employee's Accident

Compensation Fund 30,000

Depreciation fund

Land and Building 1,50,000
Furniture 50,000
Machinery 50,000

25,00,000 25,00,000

Additional Information :

(1) The market price of land and building is Rs. 15,00,000

@11) The market price of machinery is Rs. 5,00,000

@11) The market value is 10% less of 50% stocks

@v) The expected rate of return on capital employed is 10%

(v) The profit for the past three years have shown on increase
of Rs. 60,000 annually

(vi) Profit for 2008-09 shown above is before tax, assume tax
at 50%.
From the above particulars, compute the value of goodwill
at three year purchase of super profit.

3 On 1.4.08 Shri Niloy held 6% Maharashtra Govt. Securities,
face value of which is Rs. 1,00,000 and book value is 2.8%
more than its face value. Interest is paid on 30th June and
31st December :

Transactions for the year ended 31.3.09 were as under :

RA-0406] 11 [Contd...



Date Face Value Rate Remarks
Rs.
16-5-08 18,000 97 Sale
1-8-08 28,000 99 Purchase
1-9-08 82,000 102 Ex-interest sale
1-2-09 50,000 96 Ex-interest purchase

Brokerage 1is paid at %% on every transaction of
purchase and sale. Stock valuation is done on FIFO method.
Prepare 6% Maharashtra Government securities A/c for the
year ended on 31.3.09.

OR
3  The following is the Balance Sheet of Inju Ltd. as on 31.3.09

Liabilities Rs. | Assets Rs.
10% preference share Goodwill 2,25,000
capital 9,00,000 | Fixed Assets 28,122,500
Equity shares of Investments 4,50,000
Rs. 10 each fully Current Assets 27,00,000
paid up 22,50,000 | Preliminary expenses| 1,12,500

Reserves and Surplus | 13,50,000
Current Liabilities 18,00,000
63,00,000 63,00,000

Additional Informations :

(@) The rate of expected return in this type of business is
considered 15%.

@11) The average profits of the company (after tax at 50%) for
the last three years amount Rs. 9,67,500.

@11) For the purpose of valuation of shares, goodwill of the
business of the company is Rs. 12,69,000.

@iv) At present fixed assets are worth 20% above their book
value.

(v) Of the investments, 60% is non-trading and the balance is
trading.
All trade investments are to be valued at 25% above
their book value. A uniform rate of dividend is earned
at 15% p.a. on both the types of investment, which is
taxable at 50%.
From the above particulars ascertain the fair value of
the equity share.
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4  Smt. Heer Juneja is the owner of four houses. On the basis of
following information compute her taxable income under the head
Tncome from House property' for the assessment year 2009-10.

Particulars House House | House No 3 House No.4
No 1 Let out|No 2 Let out Self Own
for residence| for business occupied business

(1 Municipal

Valuation (annual) 54,000 1,35,000 1,80,000 80,000
(1) Fair rent (Annual) 60,000 1,26,000 -- 90,000
@) Standard rent

(Annual) 63,000 -- 2,10,000

(iv) Annual rent

receivable 54,000 1,08,000 -- 85,000
(v) Municipal

taxes (paid) 3,000 6,000 6,000 4,000
(vi) Municipal taxes

(unpaid) 3,000 6,000 6,000 4,000
(vi1) Interest on Loan

taken for

construction 15,000 -- 52,500
(vii1) Capitalised

interest(total) 15,000 -- 60,000
(ix) Vacancy period 1 month --
(x) Unrealised rent 6,000 -
(x1) Accrued rent 4,000 6,000 - -
(xi1) Land revenue 2,500 4,000 2,000 1,200
(xiii) Date of completion

of construction 31.1.05 30.06.08 31.3.99

OR

4  Given below are the details of assets sold and purchased by Ku.
Babita during the year ended on 31.3.09

Assets Date of Purchase Date of Selling | Transffer
Purchase Price Rs. Sale Price Rs.| expenses
Rs.
(i) Residential
house (only one) 10.7.77 3,00,000 10.6.08 39,00,000 50,625
(ii) Urban Land 01.01.76 45,000 01.01.09 4,87,500 37,500
(iil) Jewellery 01.12.85 7,98,000 31.3.09 36,00,000 15,000
(iv) Listed debentures
of Pvt.Company 01.01.01 1,89,975 01.11.08 3,40,500 525
(v) Shares of B Ltd. 01.04.80 15,000 31.10.08 1,90,680 680
(vi) Self residential
Flat 30.12.08 15,00,000 - - 1%
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Other Information :

(@) During financial year 2004-05 incurred Rs. 1,80,000 for
additional construction in the house.

@11) Fair market value of assets as on 01.04.81 was as under:

Residential house................. Rs. 5,25,000
Urban land .......c.coooveeeienaa.l. Rs. 60,000
Shares of B Ltd. ....eeeeeeenn.... Rs. 12,000

@1) Shares of B Ltd. are liable for Securities Transaction Tax.

@iv) A new residential flat is purchased after selling the old
residential house.

(v) Cost inflation index number :

1981-82 100

1985-86 133

2000-01 406

2004-05 480

2008-09 582.

Compute taxable capital gain for the assessment year
2009-10.

5 From the following information of Shri Abhijit, calculate his
taxable income from salary for the Assessment year 2009-10.
(1) Basic salary (After deduction of income tax of Rs. 30,000

and employee's contribution to Recognised P.F. equal to 15%
of Basic salary) Rs. 7,35,000.

@11) Dearness allowance : 60% of Basic Salary.

@1) City Compensatory Allowance : 15% of basis salary.

@1v) Children Education Allowance : Rs. 200 per month, per child
(for three children)

(v) Employer's contribution of recognised P.F. is equal to Shri
Abhijit's contribution.

(vi) Bonus : Two months salary.

(vi1) Commission : Rs. 1500 per month.

(viii) The employer has provided him a residential accommodation
in Bangalore where fair rental value is Rs. 15,000 p.m.
Furnitures costing Rs. 3,00,000 is also provided by the
employer. The gardener is also provided by the employer
whose salary Rs. 6,000 p.m. is paid by the employer.
(Population of Bangalore is 30 lacs) (The house is owned
by the employer).
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(ix)

(x)
(x1)

(x11)

5 (a)

(b)

©
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The employer has also given him a motorcar worth
Rs. 10,00,000 for personal as well as office use.
(The employer is liable for FBT).

Shri Abhijit has paid Rs. 2,400 as professional tax and
Rs. 60,000 as Life Insurance Premium.

Interest credited to recognised P.F. Rs. 72,000 at the rate
of 12% per annum.

The company has paid salary of watchman Rs. 2,500 per
month.

OR

Shri Nirmal has joined a company of Surat as an accountant
on 01.04.06 in the grade of Rs. 45,000-2,500-75,000. He
receives his annual increment every year on 1st April. House
rent allowance per month Rs. 5,000. He pays Rs. 12,500 per
month as rent.

Compute the taxable amount of house rent allowance for
F.Y. 2008-09.

Smt. Rajashri retires from M. K. (Pvt) Ltd. on 30th September,
after a continuous service of 35 years and 11 months. She
received a gratuity of Rs. 1,33,900. Prior to 01.01.08 her
basic pay was Rs. 4,200 per month which was raised by
Rs. 300 per month after this data. Besides this, she was
paid dearness allowance at 1/3 of basic salary which was
to be included in the salary for the purpose of provident
fund.

Ascertain the taxable and tax-free gratuity for the
AY. 2009-10.

Shri Bush (Foreign citizen) though employed in a foreign
country, has frequently visited India for company's work as
stated below :

Previous Year No. of

days stayed
2003-04 ....ooooviiiiiiii 182
2004-05 ....ooooiiiiiiii 260
2005-06 ........cooovviiiiiiiii 264
2006-07 ...ooooviiiiiiiii 359
2007-08 ..o 60
2008-09.....oooiiiiiiii 67

Determine his residential status for the Assessment
year 2009-10.
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6 (a) Write short notes : (any one)
(@) Factors affecting goodwill
@11) Difference between Single Entry and Double Entry

(b) Write short notes : (any two)
(1) Commissioner of Income-tax
(2) Perquisites exampted from tax for all types of
employees.
(3) Deduction U/s 80C

(4) Casual Income.
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